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Item 5.02 Departure of Directors or Certain Officers, Election of Directors; Appointment of Certain Officers; Compensatory Arrangement of
Certain Officers.
On July 2, 2021, the Board of Directors (the “Board”) of Driven Brands Holdings Inc. (the “Company”) elected Michael Beland to the role of Senior Vice
President and Chief Accounting Officer of the Company, effective upon commencement of his employment with the Company on or about July 12, 2021.
In such capacity, Mr. Beland will serve as the Company’s principal accounting officer.
Mr. Beland, age 50, was previously Corporate Controller at Cree, Inc. from September 2017 to May 2021 and, before that, Assistant Corporate Controller
at PPD, LLC from 2010 to 2017. Mr. Beland is a licensed Certified Public Accountant and earned his Bachelor of Science in Accounting from the
University of Southern Mississippi.
Under the terms of his offer letter, Mr. Beland will receive an annual base salary of $250,000, will be eligible to receive an annual performance-based cash
bonus (with a target of 75% of his annual base salary) and will be eligible to receive annual equity grants of restricted stock units and performance stock
units under the Company’s 2021 Omnibus Incentive Plan (with a target of 50% of his annual base salary, prorated for the 2021 grant), in each case as
determined and approved by the Board or a committee thereof. The equity grants will be subject to the terms of the Company’s 2021 Omnibus Incentive
Plan and the applicable award agreement. Mr. Beland will also receive a sign-on bonus of $75,000 (repayable by him if he resigns or gives notice of
resignation prior to 24 months after payment thereof) and relocation assistance of up to $35,000. Mr. Beland will also be entitled to participate in the
Company’s group insurance and medical plan as well as to certain paid time off.
There are no arrangements or understandings between Mr. Beland and any other person pursuant to which he is being appointed as Senior Vice President
and Chief Accounting Officer of the Company. There are no family relationships between Mr. Beland and any other director or executive officer of the
Company, and no transactions involving Mr. Beland that would require disclosure under Item 404(a) of Regulation S-K.
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